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INDEPENDENT AUDITOR’'S REPORT

ON FINANCIAL STATEMENT
T,
The Members of
EBulogia Inn Private Limited
Atrsedabad

Eeport on the Financial Scatements
i sinlon

Ve have zuiited the accompanying Financial Statements of Eulogia Inn Private
Timited (the Company’), which comprise the balance sheet as at 31st March 2024,
cbe statement of profit and loss and statement of cash flow for the year ended and
netes to financial staterment including a summary of significant accounting policies
aiad other cxnle patory frucin-ation,
‘ our opinion and to the best of our information and according to the
«:7lanations given to us, the aforesaid financial statements give the information
wowived by the Act in the manner so required and give a true and fair view in
“r ity with the accounting principles generally accepted in India, of the
state of affuirs of the Company as at March 31, 2024, and profit, (changes in
evaity) and its zash flows for the vzar ended on that date.

“Lenis for Opiaion

/o0 wondected our audit in accordance with the Standards on Auditing (SAs)
s, <1icd ander section 145(10) of the Companies Act, 2013. Our responsibilities
doder titese Starndards are further described in the Auditor's Responsibilities for
e audit of the Finaaoul Statements section of our report. We are independent
of the Company i accordance with the Code of Ethics issued by the Institute of
(hartered Accountants of India together with the ethical requirements that are
soacvaal w cur audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other
Craledd tespoisivilities 1 accordance with these requirements and the Code of
- atics. we beileve that the audit evidence we have obtained is sufficient and
dp-propriace Lo provide a basis lor ovir opiiuon.
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
184(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these Financial Statements that give a true and fair view of the
financial position, financial performance including other comprehensive income),
cash flows and changes in equity of the Company in accordance with the Accounting
Principles Generally Accepted in India (Indian GAAPs), including the Accounting
Standards prescribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the Companies ( Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
- implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our responsibility is to express an opinion on these Financial Statements based on
our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder and the order
issued under section 143(11) of the Act, We conducted our audit in accordance with
the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the Financial Statements
are free from material misstatements,

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the Financial Statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement
of the Financial Statements, whether due to fraud or ervor. In making those risk
assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the Financial Statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
nancial Statements,




. Report on Other Legal and Regulatory Requirements

1. The provisions of the Companies (Auditor's Report) Order, 2020 (“the
Order”), issued by the Central Government of India in terms of sub-section

(11) of section 143 of the Companies Act, 2013 is not applicable to the
Company since

a) Itis not a subsidiary or holding company of a public company;

b) Its turnover for the year is not more than Rs.10 Crores during the year.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which

b)

c)

e)

g)

to the best of our knowledge and belief were necessary for the purposes of

“our audit,

In our opinion proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

The Balance sheet, the Stater;:lent of Profit and loss including, cash flow
Statement and the statement of changes in equity dealt with by this
Report are in agreement with the books of account;

In our opinion, the aforesaid Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with
Companies (Accounting Standards) Rules, 2015;

On the basis of written representations received from the directors as on
March 31, 2024, and taken on record by the Board of Directors, none of
the directors is disqualified as on March 31, 2024, from being appointed

as a director in terms of sub-section (2) of section 164 of the Companies
Act, 2013,

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of

such controls, not applicable to the company Notification No. G.S.R.
464(E) dated 5th June, 2017,

With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,

2014, in our opinion and to the best of our information and according to
the explanations given to us:




i)

@

i

iv)

v)

The Company does not have any pending litigations which would impact its

financial position.

The Company did not have any long term contracts including derivative

* contracts for which there were any material foreseeable losses, -

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

The management has represented that, to the best of it's knowledge and
belief, no funds (which are material either individually or in the
aggregate) have been advance or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner
whatscever by or on behalf of the company (“ultimate Beneficiaries”) or

provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

The management has represented, that, to the best of it's knowledge and
belief, no funds (which are material either individually or in the
aggregate) have been received by the company from any person or entity,
including foreign entity (“Funding Parties” , with the understanding,
whether recorded in writing or otherwise, that the company shall,
whether. Directly or indirect] , lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficidries;

Based on such audit procedures that the auditor has considered
reasonable and appropriate in the circumstances, nothing has come to the
notice that has caused us to believe that the representation under sub-
clause () and (ii) of Rule 11(e), as provided under (i) and (i) above, contain
any material misstatement,

There is no such dividend paid by the company during previous Financial
Year hence these clause is not applicable.




h) Based on our examination, which included test checks, the company has used
accounting software for maintaining its books of accounts for the financial
year ended March 31, 2024 which has feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered
with.

As proviso to rule 3 (1) of the companies (Accounts) Rule, 2014 is applicable
from April 1,2023, reporting under 5 Rule 1i(g) of the companies (Audit and
auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year
ended March 31,2024

Place: Ahmedabad For, Harshesh Jasvani & Associates
Date: 1# September,2024 rtered Accountants
N 13p232W g

Proprietor
M No. 131812
UDIN: 24131812BKAEXY2166
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EULOGIA INN PRIVATE LIMITED
PLOT NO.54/3, T.P. NO. 32 SURVEY NO. 93/1/2/2, Gota, Gandhinagar, 3824¢

Balance Sheet As at 31-03-2024

Y

D e RGO R
e i o (e “i| As at 31st March2024
I. Equity and Liabilities
Equity
Equity Share Capital - 1 1,20,000.00
Reserves & Surplug 2 63,417.51
Total Equity . 1,73,417.51
Liabilities
Non Current Liabilities
Long Term Borrowings 3 16,709.52
Deferred Tax Linbility 4 2,687.91
Total Non Current Liabilities » 19,207.42
Current Liabilities
Trade Payables b 3,125.89
Short Term Provision O 0.00
Other Current Liabilities ] 3,221.27
Total Current Liabilities 6,347.16
Total Liabilities 25,644.58
Total Equity and Libilities 1,99,062.08
II.Assets
Non-Current Assets
Property, Plant and Equipments
Tangible Asset 7 1,89,230.43
Total Non Current Asscts 1,89,230.43
Current Asgets
Trade Receivable 8 1,059.07
Inventories 871.20
Deposits 9 1,940.16
Cash and eash equivalents 10 3,610.17
Short-term loans and advances 11 1,011.65
Other Current Assets i2 1,339.39
Total Current Assets 9,831.65
Total Assets 1,99,062.08
Notes to Accounts 19

Notes attached are integral part of Financial Statement.
This Financial Statement referred to in our Report of even date.

For, Eulogia Inn Private Limited
—

. "\7\2\&\"_'\_
Alpesh P Patel Tirth R Patel

Director Director
DIN:00074091 DIN:07721079

01/09/2.024, Ahmedabad
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EULOGIA INN PRIVATE LTD
PLOT NO.54/3, T.P. NO. 325URVEY NO. 98/1/2/2,, Gota, Gandhinagar, 382481

Profit & Loss account for the year ended as on 31-03-2024

This is the Financial Statement referred to in

Proprietor
Membership No. : 181812

01/09/2024, Ahmedabad

(Rs In Thousands)
- Particulars Note No. | As at 31st March,2024
I. Ravenue
Revenue From Operations 13 58,480.90
Other Income 14 67.41
L . I.Total Revenue 58,648.31
II. Expenses:
Cost of Goods Purchase S ) 19,174.83
Changes in Inventories 15 170.16
Financial Cost 16 11.35
Depreciation 7,940.19
Employees Benefit Expense 17 4,260.64
Other Expenses 18 19,605.39
II.'Total Expenses 51,162.54
VI.Profit/(Loss) for the period 7,385.77
VII. Tax expense.
(1) Current tax 0.00
(2) Deferred tax 2,5687.91
VIII.Profit(Loss) from the period 4,797.86
Larning per Share 0.40
NOTES TO ACCOUNTS 19

Notes attached there to form an integral part of Financial Statements

For, Eulogia Inn Private Limited

e s

Alflesh P Patel Tirth R Patel
Director Director
DIN:00074091 DIN:07721079




EULOGIA INN PRIVATE LIMITED
PLOT NO.54/3, T.P. NO. 32 SURVEY NO. 93/1/2/2, Gota, Gandhinagar, 382481

1,20,000.00

o [Rs in Thousand)
.| Note '| Particul ' | "Asat Blst
. - Particulars | gl L)
No. vt s Tl i March, 2024
1 Bquity Share Capital
Authorised Share Capital
ke 1,20,00,000/- Eqity Shares of Rs,10/-Each 1,20,000.00
Issued,Subcribed and Paid up Capital
1,20,00,000/- Eqity Shares of Rs,10/-Each 1,20,000.00
— i T otal : ity
The Company has only ons type of shares reforred to as equity shares having par value of Rs. 10/~ ench
3ach holder of equity sharea is entitled to one vote por share

Dotaila of shareholders holding more than 5% shares
’ As at 31st March,2024
']

SLA L e L No of shares % of total shares
Alpesh P Patel 53,99,850.00 46.00%
Dharmendra P Patel 54,00,000.00 45.00%
Tivth R Patel 12,00,000.00 10.00%




EULOGIA INN PRIVATE LIMITED

] PI.;O;I‘ NO.54/3, T.P. NO. SRSUR\-VEY NO. 98/1/2/2, Gota, Gandhinagar, 382481

_[Rs in Thousands]

“Noto |- i v AR S At B1at Rl
N ] S N actichlara FUE § G| e v s Tuiet
| 2 [|Raserves & Burplua
Opening Balnce . 0.00
Additions During the Year 53,417.61
Deductiod During the Year 0.00
Cloging Balance 53,417.51
= T = o
= e Tota)! { 53417.51
_iRs In Th dsh
nedl e " Particulars As t 81st
B T feie s March 20947 |
2 |Long Term Berrowings
{(A)Securad Loan p
'fCent.ral Bank of Indin Vehicla Lonn 1,682.87
! Central Bank of India Vehicle Loan 1,223.24
HDFC Vehicle Loan 2 B31.17
L
(BYUnsacursd Loan
Alpash P Patsl 5,235.71
Dharmendra P Patel B,748.37
Tirth R Patel fi8.16
|=r.| — l et
= peEETT- Total i | [, 15.709.52)
|Rs s Thausands)
fiote . 'Particulara I AghRtlst _!
|G Ednsey L AL v
I 4 |Dolfored Tax Liability 1
! Opening Balance |
[ Add: Additon During the Year 2,087.91)
Lass’ Deducation During the Yoar g |
Closing Balance 268791}
| T Tatal 2.587.91|
— {Rsin ‘}hounnds;
Nota - As at 31st
3 . Particulara
Mo, L Ak A0aq |
& !Trade Payablea
As Per Annexture I[ @25.89
[ Total 3.125.88
- [Rs In Thoutands}
| Note Y g As -t 31at
|._N':I. Particulara M ¥
| & |Othor Currant Linbilities
(A)Advancs From Debtors
Nest  Buildspace T 2,24
Noxua Bio Science Private  Limited 4.65
Zytlus Hospitals And Healtheare Rosenxch Pyt Ltd 0.50
Hiran Haritbhai Bhatt 20,00
Patel Akash .82
Praveg Limited 2.70
GPCL (Modhern ) 179.95
Rodwood Edutours Pyt Ltd, 3.02
(BYUnpaid Expenses
ESIC Paysable G.09
Prolessional Tnx Payable 3,60
Provident Fund Payable 43,50
Unpoid Expense §3L.47
Sulary Payable 367.38
TDS Payabls 52,17
(C)Borrawings
Unsecured Deposit-Goibibo 1,200.00
Unsecured Daposit-Make My Trip 800.00
pe I yd
[ * Tatal §3‘221.27
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EULOGIA INN FRIVATE LIMITED

PLOT NO.E4/8, T.P. NO. 32SURVEY NOQ, 03/1/2/2, Gota, Gandhinagnr, 382481

v [T g el e e R
:'Nota i i ey |1 ﬂfxf;.';gutw_tlllars
8 Iden Racoivables
As Per Annexture IF1 {/-l- ,0569.07
dhoizn o 5 Motal 1,059.07
[Rs \n Thousands)
Note 10 gt SEREI T - Asat3lal
i ot it Particulars : h
o, e Lt March 2024 |
9 |Deposita '
Amul Fed Dairy 102,12
Act Internet 0.50
Adani Gas Connection 322.76
Anmc { Parking Plot ) 26.00
Coffee Day Global 25.00
Nytrogen  Cylinder 15.50
Scran Biotrans Pvt Lid 5.00
Ugvel 924.60
Upvel'Modhern 15,48
Veer Markating 1.201
Vinhesh Distributors Pvt Ltd 110
Moharshtra Teader 500.00
o Pl
= = Total |/ 1.940.18
]
T AsatB8lbt |
_ March.3024 |
{A)Cnsh-In-and
Caaly Balance 1,478,76
|(B)Bank Balance
Axis Bank Limited 47 561
Axis Bonk Limited 69.71
Axia Bank Autg Sweep 215
Contral Bank of India 29521
Control Bank of Indin 43.14
Phone Pay Pvt Ltd 3.47
FDR With CBI - Noronpura ( Agninst BG) 992.68
|Google /  Phone Pay  Account 1516
The Chonasama Nag Sahkari Bank Ltd 1.68
The Chonasama Nag Sahkari Bank  Ltd (N} GGO.G7

— 4
Total {3,610.17]
{R3 In Thousands)
~Note- RN T I As at 3lst
No, it = -March,202:
11 {(Short Term Lonna & Advances
(A}Advance To Creditots
Avaknsh Engineera 500.00
Technodoc Selutions 0.25
UGVCL 181
Vishesh Distributora Pvt Ltd 7.72
Guj. Co.Op Milk Marketing Federation Ltd 93,60,
Prafull Gengal & Co 20.00)
(D) Others
Advance Againat Salary 348.76
GST Advances 39.52
L
Total £ 1,011.65
[R3 In Thousands)
Nota 1 Particulncy As 8t 81at i
12 |Other Curreat Assats
GST Recoivable 533.70
Advance Income Tax 125.06
Prepaid Expense A80.64

=

{ 1,938.39]
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EULOGIA INN PRIVATE LIMITED

PLOT NO.54/3, T.P. NO. 32SURVEY NO. 938/1/2/2, Gota, Gandhinagar,382481

{Rs In Thousands)
. As at 81st
Note No Particulars March 2024
13 |Revenue From Operations
Sales 58.480.90
Total 58,480.90)
{Fis n The ds) -
; 0 As at 31st
Note No BARGEUAE March 2024
14 |Other Income
Interest Income 2,36
I'D Interest Income 49,71
Rounding Off Expense 1.568
Sundry Balance Written Off Expense 2.49
Kasgar & Vatav 2,68
Miscellaneous Income 8.69
Total 67.41
ok | L Asat3ist |
Note No Particulars March 2024
16 Change in Inventory
Opening Inventory 1,041.36
Less: Closing Inventory 871.20
170.16
{Rs In Thousands)
: As at 31st
Note No Particulars Mol 5054
16 Financial Cost
Bank Charges 11.36
Total ll.-!_l_ﬁ-
{Rs In Thousands)
Noto No| : Particulars : A[ > “!t 31;';
17 Emplayee Benelit Exponse
Staff Welfnre Expenses 106.46
Bonus Expense 687.68
Salary Expense 3,46G.51

Total

4,260.64
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EULOGIA INN PRIVATE LIMITED

PLOT NO.654/3, T.P. NO. 32SURVEY NO. 88/1/2/2, Gota, Gandhinugur,SBEJlal

{Rs In Thousands}

y An ot 31at
Note No Particulars March 2024
18 |Statutory & Other Expenses

A) Statutory Expanse

Interest Paid on GST / TDS / ESIC G42.21
Late Fces on GST 2.61
ROC Filing Fees 1.80
B) Other Expense

Dircctor's Remuneration 840.00
Audit Fees 50.00
Commission Fxpense 2,724.97
Gas Expense 2,793.47
Kitchen Utenails G6.46
Accounting Fec 40.00
ODC Waiters Charges 356.80
AMC Charpes 564.06
Channel Expense 62.64
Compliment Expense 8.97
Contribution To GLWF Expense 0.74
Courier Expense 242
Cleaning Expenge £9.00
Consumable Expense 24.00
Conveyance Expense 63.19
Credit Card Swipe Charges 113.48
Amortization Expense 360.89
Security Expense 76.00
Electricty Exponse 5,006.56
Kasar & Vatav 126.21
Discount Coupen 1.00
Fuel Expense 29.40
Gardening Expense 40.00
Electricity Expenses 364.15
Flower Expenses 8.48
Generator Bxpenses 34,94
Insurance Expenses 30.82
Interest on Term Loan 21.73
[nternct & B Mail Expenses £58.66
ITC Reversed 167.78
Loundry Expenses B00.84
Medieal Expense 4.63
Misc, Expense 10.33
Mobile Expenses 31.67
Office Expenscs 86.86
Pest Control Expenses 234.00
Petrol Expenscs 37.43
Printing & Stationery Expesnes 220,34
Profeagional Fees 362,41
Rent Expenscs 1,478.00
Repair & Maintenance 1,368,33
Software Rencewal Charges 82,00
Telephone Expenses 24,29
Travelling Expenses 10,87
Waste Disposal Charges 80,20
Total 19,605.39

18

Ratio required as per schedule I1I requirement of companies nct, 2013

are presented in Annexure |




EULOGIA INN PRIVATE LIMITED

PLOT NO.54/8, T.P, NO. 328URVEY NO. 98/1/2/2, Gota, Gandhinagar, 882481

Annexure I - Ratios

1?;;' : Ratio Name Ratic's Formula Curxl'::til:fe ar
-' 1|{Current ratio current assets/current liability 1.55
2|Debt - Equity ratio Debt / Equity 0.13
3|Debt - service coverage ratio EBIT/ Principal + interest 0.44
4]Return on equity ratio Not profit/ shareholder's equity 0.03
5|Inventorty Turnover ratio cost of goods sold / Average inventory 20.23
6|Trade Receivable Turnover ratio credit sales / average debtors 55.22
7|Trade payables Turnover ratio credit purchase / average ereditors 6.13
8|Net capital turnover ratio Total sales / shareholder's equity 0.34
9|Net profit ratio profit/ sales 0.08
10|Return on capital employed EBIT/ capital employed 0.442

11jReturn on investment

profit / investment

Not Applicable




.-~ EULOGIA INN PRIVATE LIMITED

PLOT NO.54/3, T.P. NO. 32SURVEY NO. 93/1/2/2, Gota,

Gandhinagar,382481

Annexure II : Trade Payables

(Rs In Thousands)

' R A AR |

j]?-.*.1.11',1(:111‘(11'&‘: March,2024

Trade Payable

Advances From Customer ( Eulogia) 830.00
Akshar Hardware 6.81
Asis Printers 2.30
Gandhi Manharlal Ratilal 65.10
Guru Krupa Enterprise 22.38
J D Enterprise 9.44
Khushboo Enterprise 11.56
Lay Hospitality Solutions Llp 6.83
Mahavir Business Solutions 38.35
Nitya Trade Plus 28.23
Pat Power Systems 3.72
Raj Stationers & General Stores 5,15
Satyam Steel House 13.48
Schindler India Pvt Ltd 285.31
Shree Siddhi Vinayak Enterprise 1.20
Shree Umiya Sales 23.52
Snel Bioscience Pvt Limited 9.02
Steam Plus Bath 30.09
Sumeru Advisors Pvt Ltd 22.50
Yogesh Selection 3.78
Adani Total Gas Limited 158.62
Aman Enterprise 2.48
Amul Fed Dairy ( New) 6.06
Bhagwandas & Sons 6.26
Bhagwati Traders 26.50
Bhavya Sales Company 301.80
BK Gruh Udhyog 12.27
Dm Vegetable & Fruit 153.89
Excel Enterprise 2.93
Gujarat Minerals And Petrochem 12.75
Jain Agency 16.05
Jalaram Food Products 7.35
Karnavati Agro Products 54.63
Ksheer And Milk Produets. 12.10




Mahalaxmi Dairy Products
Manish.Gas

M K Food Lion Pvt Ltd

TRhp 4Global

Rit Kumar Gurung ( Noodles)
Riyan Sales

Shiv Ambica Sales Corporation
Shreeji Dairy (Sweet Suppliers)
Shri Vishnu Trading Company
Siddhi Vinayak Traders

Sona Gruh Udhyog

Sweet & Fun Iee Cream
Umiya Trading Co.

Veer Marketing

Vikas Traders

Vipan Innovations

Brahmani Colddrinks and Parlour
Fun N Care

114.28

194.52|
102.261

123.88

62.28
60.00

7.43’
2.23]
2.60
65.10

3.20
10.80|

7.50
5.42
21.50
30.91
87.70
31.84

3,125.89




L}

EULOGIA INN PRIVATE LIMITED
PLOT NO.54/3, T.P. NO. 32SURVEY NO. 93/1/2/2, Gota,

Gandhinagar,382481

Annexure III: Trade Receivables

(Rs In Thousands)
e Asat 31st |
. Particulars March, 2024

Trade Receivables
Goibibo 260.66
Make My Trip 392.99
Qable Testlab Private Limited 35.75
Granules India Limited 1.29
Kumar Harsh 0.66
Patel Bhavesh 2.75
Industrial Extension Bureau 1.28
Tourism Corporation of Gujarat Limited 363.69

Total

1,059.07




Eulogia Inn Private Limited
Shareholding of promoters for the period ended March 31,2024

- Share hold by Promoter's at the end of year

Promoter's Name - No. of shares % of total i 01_: change
. shares during year
1jAlpesh P Patel 53,99,850.00 45.00% -
2|Dharmendra P Patel 54,00,000.00 45.00% -
3|Tirth R Patel 12,00,000.00 10.00% -
4|Hiteshkumar Rasiklal Sh 25.00 0.00% -
5|/Jayesh Ishwarlal Patel 256.00 0.00% -
6/Ketan Rasiklal Shah . 25.00 0.00% -
7|Rajesh K Patel 25.00 0.00% -
8{Shrenik  Rasiklal Shah 25.00 0.00% -
9|Shrikesh Prabhulal Mehta 25.00 0.00% -




EULOGIA INN PRIVATE LIMITED

Sharholding of Promoters for the period ended as on March 31, 2024
Statement of Changes in equity for the period ended March 31, 2024

(1) current reporting period

(Rs In Thousands)

Balance at the

changes in equity
share capital due

Restated balance at

the beginnging of

changes in
equity share
capital during

Balance at the

beginning of  |to prior period the current the current end of the
the period items reporting period year period
1,20,000.00 0.00 1,20,000.00 0.00f 1,20,000.00
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EULOGIA INN PRIVATE LIMITED

Trade payable Ageing Schedule

{Rs In Thousands
Particulars Outstanding for following periods from_due date of payment Total
Less than 1 year 1-2 years  |2-3 years {More than 3 years
(i) MSME 0.00 0.00 0.00 0.00 0.00
(ii) Others 3,125.89 0.00 0.00 0.00| 3,125.89
(iii) Disputed dues - MSME 0.00 0.00 0.00 0.00 0.00
{(iv) Disputed dues - Others 0.00 0.00 0.00 0.00 0.00




Eulogia Inn Private Limited

PLOT NO.54/3, T.P. NO. 32SURVEY NO. 93/1/2/2,, Gota, Ahmedabad, 382481

Note No: 19

Accounting Policies

1. Company Information

Eulogia Inn Private Limited (the company) is incorporated under the Companies Act, 1956

and the company is involved in the business of buying selling, importing, exporting,
trading, store, distributing, or otherwise dealing coal and all products made of coal, situated

at Plot No.54/3, T_P. NO. 32 Survey No. 93/1/2/2, Gota, Ahmedabad, 382481.
2. Significant Accounting Policies
Basis of Preparation of Financial Statements:

The Financial Statements have been prepared in accordance with Generally Accepted
Accounting Principles (GAAP) in India, the Accounting standards prescribed under the
Companies (Accounting Standards) Rules 2006 and relevant provisions of the Companies Act
2013 and are based on the historical cost convention on accrual basis,

Use of Estimates:

The preparation of Financial Statements in conformity with Generally Accepted Accounting
Principles (GAAP), requires management to make estimates and assumptions to be made that
affect the reported amounts of assets and liabilities, disclosure of contingent amount as at the
date of Financial Statements and reported amounts of revenues and expenses during the
reporting period. Actual results could be different from these estimates. Any revision to the
accounting estimates is recognized in the period in which the results are known/ materialized.

Revenue Recognition:

Sales income is recognized as per AS 9i.e. “Revenue Recognition” when the ownership of goods
and all risk and rewards associated with ownership has been transferred to buyer and there
exists no reasonable uncertainty regarding collection of debts,

Revenue from Sale of goods is recognized on delivery of the products, when all significant
contractual obligations have been satisfied, the property in goods is transferred for g price

ownership is retained

Sales are shown net of Damages, and Special Scheme Discount. Sales do not include Goods and
Service Tax,

Dividend income from In ig accounted for when the right to receive is established




Eulogia Inn Private Limited

PLOT NO.54/3, T.P. NO. 32SURVEY NO. 95/1/2/2,, Gota, Ahmedabad, 882481

Interest on investments is recognized on a time proportion basis taking into account the
amounts invested and the rate of interest,

d. Fixed Assets

b. Asset acquired under hire purchase agreement are capitalized to the extent of principal value,
while finance charges are charged to revenue on accrual basis.

c. Interest on borrowing, for acquisition of fixed asset and exchange fluctuation arising out of
foreign borrowings of the company are capitalized.

e. Depreciation:

a. Depreciation is provided on W ritten Down Value Method at rates specified in Schedule II of
companies act, 2013,

b. Depreciation on new asset acquired during the year is provided at the rates applicable from
the date of acquisition to the end of the financial year.

f. Impairment of Assets:

An asset is treated ag impaired when carrying cost of asset exceeds its recoverable value.
During - the period, conmipany has applied the impairment tests to arrive at any possible
Impairment. Accordingly, in the opinion of management there 18 no impairment, which is
required to be recognized in the hooks,

g. Investments:

Investments are classified as current or long term in accordance with Accounting Standard 13
“Accounting for Investments”.

amount and any reversals of such reductions are charged or credited in the statement of profit
and loss.

Long term investments are stated at cost. Provision for diminution is made to recognize a
decline, other than temporary, in the value of such investments,




Eulogia Inn Private Limited

PLOT NO.54/3, T.P. NO. 32SURVEY NO. 93/1/2/2,, Gota, Ahmedabad, 382481

Stock/Securities acquired and intended to be held for a longer period are classified as Long term
Investments and are valued at cost of acquisition with provision where necessary for
diminution, other than temporary, in the value of investments.

e

Borrowing Cost:

Net of cost borrowed funds for the projects till completion are capita].{zed and included in the
cost of fixed assets. Other borrowing costs are recognized ns expenses in the period in which
they are incurred.

Inventories:

Inventories are stated at cost, after providing for cost of obsolescence and other anticipated
losses, wherever considered necessary. Inventories of the company are valued as certified by
management.

Income Tax:

Tax expenses comprise of current and deferred tax.

Provision for current income tax is made on the basis of relevant provisions of Income Tax Act,
1961 as applicable to the financial year.

Deferred Tax is recognized subject to the consideration of prudence on timing differences, being
the difference between taxable Income and Accounting Income that originate in one period and
are capable of reversal in one or more subsequent period.

Earning Per Share :

Basic Earnings per share is computed by dividing the net profit attributable to equity
shareholders for the year by weighted average number of equity shares outstanding during the
year.

Provisions, Contingent Liabilitics and Contingent Assets

The Company creates a provision when there is a present obligation as a result of past event

that probably requires an outflow of resources and a relinble estimate can be made of the
amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or present
obligation that probably will not require an outflow of resources or where reliable estimate of
the amount of the obligation cannot be made.
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Employee Benefits

Short term employee benefits are recognized as expense at the undiscounted amounts in the
statement of Profit and Loss of the year in which the related service is rendered.

(a) Post Employment benefits

The Company’s contribution to the superannuation scheme, state governed provident fund
scheme, etc. are recognized during the year in which the related service is rendered.

3. NOTES ON ACCQUNTS

1. It is not possible for us to verify that whether all loans or Deposits have been taken or

accepted by an account payee cheque or an account payee bank draft as the necessary
evidence is not in the possession of the assessee.

2. Deffered Tax:
During the period the company has recognized Deferred Tax Liability of Rs. 25,87,909.27/-

and credited to Profit and Loss Accounts, Major components of deferred tax assets and
liabilities on account of timing difference are as below:

(Rs In Thousand)
. Asat 31st
Particulars March 2024
Deferred Tax Asset & Liabilities (Net)
Deffered Tax Assets
Opening Balance 00.00
Add :Addition During the year 00.00
Less ‘Deduction During the year 00.00
Closing Balance 00.00
Deferred Tax Liabilities
Opening Balance 00.00
Add ‘Addition During the year 2,687.91
Less ‘Deduction During the year 00.00
Closing Balance 2,587.91
Total 2,687.91
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3. Payment to Auditors:

(Rs. In Thousand)
Particulars 2023-24

Audit Fees 50.00

Legal & Professional Charges 359.41

4. Director Remuneration:
(Rs. In Thousand)
Directors Remuneration 2023-24

Salary & Bonus 840.00

5. Segment Reporting

The company has only one business segment and hence, segment reporting as per AS-17 is
not applicable to the Company.

6. Transaction with Related Party:

As per Accounting Standard 18 “Related Party Disclosures’ as prescribed under the
Companies (Accounting Standards) Rules 2006 is as undey:

a) Key Management Personnel:

I.  Mr. Dharmendrakumar Parshottambhai Patel
II.  Mr. Alpeshkumar Parshottambhai Patel

III.  Mr. Tirth Rajnikant Patel
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b) Details of transactions dﬁring the year: (Rs In Thousand)
Transaction with Related parties | Key Management | Relatives of Key | Enterprises over
: Personnel Management which Key
Personnel Management
(Amount in Rupees) | Personnel

and Relatives of
such personnel
exercise
gignificant
influence.
(Amount in
Rupees)

Income:

Sale of Goods 00.00 - 00.00 00.00

Expenditure s

Director Remuneration 840.00 00.00 00.00

Interest On Unsecured Loan 00.00 00.00 00.00

Rent 1,478.00 00.00 00.00

Unsecured Toan:

Taken 7,375.00 00.00 00.00

Repayment 3,650.00 00.00 00.00

Disclosure in respect of material Related Party Transactions During the year :

Loan Taken from Mr. Alpesh P Patel of Rs 65,85,709.31/-

Loan Taken from Mr. Dharmendra P Patel of Rs. 60,48,367.81/-
Loan Taken From Mr. Tirth R Patel of Rs. 20,68,163.15/

Rent Paid to Mr. Alpesh P Patel of Rs. 14,78,000/-.

Loan Repayment to Mr. Alpesh P Patel of Rs. 13,50,000.00/-

Loan Repayment to Mr. Dharmendra P Patel of Rs. 3,00,000.00/
Loan Repayment to My, Tirth R Patel of Rs. 20,00,000.00/-
Director Remuneration Paid to Mr. Tirth R Patel Rs.8,40,000.00/

i
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Earning_s Per Share:

Particulars 31/03/2024
(In Rs.)

Profit/(Loss) attributable to the equity shareholders 47,97,858.44 i
Weighted Avg. No. of Equity Shares 1,20,00,000
Nominal value of equity shares (Rs.) 10
Basic earnings per share 0.40

Sundry Debtors and Creditors are subject to confirmation and reconciliation.

Whenever third party evidences are not available for audit purpose, we have relied upon

internal evidences generated by the assessee and/or information and explanations given
by the assessee. :

. As at the balance sheet date, Company has reviewed the carrying amounts of its assets

and found that there is no indication that those assets have suffered any impairment loss,
Hence, no such impairment loss has been provided.

Closing stock is valued at cost or NRV whichever is less and the same is certified by
management,

. In the opinion of management, any of the assets other than fixed assets and non-current

investments have a value on realization in the ordinary course of business at least equal
to the amount at which they are stated,

Details of dues to Micro, Small and Medium Enterprises as per MSMED Act, 2006

Government of India has promulgated an Act namely The Micro, Small and Medium

Enterprise Development Act, 2006 which comes into force with effect from October 02,

2006. We have sent the confirmation letters to suppliers at the year end, to identify the

supplier registered with the act. Ag per the information available, The company has not

maintained record = PIABURERE to payment made to MSME registered supplier/vendoy.
3 gomqpliance for the same
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ltl.Quafxtity details like opening stock, purchase, sales and closing stock are taken as
certified by the management.

~15. Cash balance is subject to' physical verification.

16. Balances of Bank, Sundry Debtors, Sundry Creditors, Unsecured Loans, Deposit, Loans &
Advances are subject to confirmation and reconciliation

FOR HARSHESH ;T'ASVANI & ASSOCIATES, FOR EULOGIA INN PVT. LTD
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HARSHESH JASVANY: ALPESH'P PATEL TIRTH R PATEL
PARTNER DIRECTOR DIRECTOR
M.NO:130232W DIN : 00074091 DIN : 07721079

PLACE: AHMEDABAD
DATE: 04-09-2024




DISCLAIMER

“Harshesh Jasvani & Co. has relied upon the documents, information and
explanations provided to us by the management of the company for the
purpose of forming our observations and views in this report. It is not
practically possible to study all financial aspects thoroughly during the time
period of audit. For carrying out statutory audit, we have gone through
sampling procedure for generate audit evidences. Sample selection is purely
judgmental basis. The responsibility, at all times, for the design and
implementation of the related Internal Financial Controls including adequate

disclosures’, is of the management of the Company including the maintenance
of adequate records, system and internal control sections and applications of

longer valid. We have assumed that no changes, modifications of what so ever
nature have been made to the policies and procedures implemented by the
company, whether oral or in writing subsequent to the date of review
specified in our report. And observations stated in this Financial Statements
are to the best knowledge of Harshesh Jasvani & Co. and such knowledge
shall mean the actual knowledge of employees of Harshesh Jasvani & Co. In
course of preparing of this report:

1. We have presumed accuracy of all statements, information, documents
and clarifications which were provided to us.

]

We have assumed the genuineness of all signatures on, and the
authenticity and completeness of all documents, the copies of which alone
have been reviewed by us.

3. We assumed the conformity of originals of all documents supplied to us as
photo copy, scanned documents, PDF files etc.

4. We have assumed that documents submitted to us in connection with any
particular issue are the only documents relating to such issue.




 Limitations of liability

Harshesh Jasvani & co. and/or its employees shall not be held liable for
any direct, indirect, consequential, special, incidental loss, damages or
expenses, (including, without limitation, damages loss of profit , goodwill,
opportunity cost, loss of goodwill, indemnification etc. ) arising out of this
report, for this possible existence.

Circulation of the Report

The above report is for sole and exclusive benefit of the Company. The

Company agrees not to modify, derive commercial use, exploit any type of
undue advantage or benefits from the report.

Place: Ahmedabad For, Harshesh Jasvani & Associates
Date: 15t September, 2024 Chartered Accountants
ERN 130232wW
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Proprietor
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18t September, 2024.

To,
M/S Harshesh Jasvani & Associates.
Chartered Accountants

70, Abhinandan Society, Opp. K.K. Nagar, Rannapark,
Ghatlodia, Ahmedabad.
Ahmedabad - 380061

- Dear Sir,
MANAGEMENT REPRESENTATION LETTER

We confirm, to the best of guy knowledge and belief, the following representations:

ACCOUNTING POLICIES

The accounting policies which are material or critical in determining the results of
operations for the year or financial position are set out in the financial statements.
The financial statements are prepared on accrual basis,

ASSETS

The Company has a satisfactory title to all assets and there are no liens oy
encumbrances on the Company's assets.




Capital Commitments

At the balance sheet date, there were no outstanding commitments for capital’
expenditure.

Debtors, Loans and Advances

The followfng balances appearing in the books as at 315t March 2024 are considered
good and fully recoverable:

Advance to creditors - - Rs. 6,23,380.01/-

During the year company has not granted any advance to any party which is
covered in the register maintained under section 189 of the Companies Act, 2013.

LIABILITIES

We have recorded all known liabilities in the financial statements.

In the opinion of the management, and to the extent of information available from
the Company’s records there are no amounts payable to the small scale industries as
at 31st March 2024.

There are no Contingent liabilities which are likely to result in a loss and which,
therefore, require adjustment of assets or liabilities.

Provisions for Claims and Losses

Provision has been made in the accounts for all known losses and claims of material
amounts,

There have been no events subsequent to the balance sheet date which require
adjustment of or disclosure in the financial statements or notes thereto.

Deferred tax liability is recognized for the future tax consequences of temporary
difference between the tax basis and the carrying values of assets and liabilities.

Deferred tax assets are recognized only if there is virtual certainty that they will be
realized and are reviewed every year. The tax effect is caleulated on the accumulated
timing differences at the end of the year based on the enacted or substantially
enacted tax rates.

As per Accounting Standard 22, ‘Accounting for Taxes on Income’, the timing
differences are maip) /\: difference of depreciation as per income tax act
7 absorbed carried forward losses.

.ﬂ ()
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PROFIT AND LOSS ACCOUNT

Except as disclosed in the financial statements, the results for the year were not
materially affected by:

(a) transactions of a nature not usually undertaken by the company;
(b) circumstances of an exceptional or non-recurring nature;

.(c} charges or credits relating to prior years;
(d) Changes in accounting policies,

Borrowing cost other than directly attributable to qualifying assets is expensed.

GENERAL

The Company does not have any pending litigations which would impact its financial
position (Except stated in Emphasis of Matter).

There have been no irregularities involving management oy employees who have a
significant role in the system of internal control that could have a material effect on
the financial statements.

The financial statements are free of material misstatements, including omissions.

The company has complied with all aspects of contractual agreements that could
have a material effect on the financial statements. There has been no non-
compliance with requirements of regulatory authorities that could have a material
effect on the financial statements,

Details of dues to Micro, Small and Medium Enterprises as per MSMED Act, 2006
Government of India has promulgated an Act namely The Micro, Small and Medium
Enterprise Development Act, 2006 which comes into force with effect from October
02, 2006. We have sent the confirmation letters to suppliers at the year end, to
identify the supplier registered with the act. As per the information available, none
of the supplier has confirmed that they have registered with the Act. So, the liability
of interest has not been provided nor is required disclosure done.

We have no plans or intentions that may materially affect the carrying value or
classification of assets and liabilities reflected in the financial statements.

No personal expenses of employees and directors have been charged to the revenue
account, other than those payable under contractual obligation or in accordance with
generally accepted business practices.

@A under section 164 of the Companies Act, 2013



(D) According to the information and explanation given to us, the Company has not
been sanctioned working capital limits in excess of INR 500 Lakhs, in aggregate, at
point of time during the year, from bank or financial institutions, :

(iii) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not made
investments in or provided any guarantee or security or granted any loans or
advances in nature of loans, secured or unsecured to companies, firms, limited
liability partnerships or any other parties.

(iv) The company has not given any loan, guarantee or security and has not made
any investment in the securities of any other body corporate.

(v) The company has not taken any deposit; hence there is no contravention of the
provisions of Sections 73 to 76 or any other relevant provisions of the Companies
Act, 2013.

(vi) The Central Government has not prescribed maintenance of cost records in
respect of the Company under sub section (1) of section 148 of the Companies Act,
2013.Hence company has not maintained any such records,

(vii) (a) The Company is regular in depositing undisputed statutory dues including
provident fund, employees' state nsurance, income-tax, Goods and Service tax, duty
of customs, duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities.

(b) According to the information and explanations given to us, there were no
dues on income tax, Goods & service tax and duties of custom as at 31st
March, 2024 which have not been deposited on account of dispute,

(viii) The Company has no such any transactions not recorded in books of account

or disclosed as income during the year in the tax assessments under The Income Tax
Act, 1961.

(ix) (@) Company has not made any borrowings from bank or any other financial
institutions therefore company has not defaulted in repayment of loans or
borrowings or in the payment of interest to Banks and financial institutions during
the year. Hence this clause is not applicable.

(b) The company does not have subsidiaries, associates or joint ventures,

(x)  (a) The company moneys by way of initial public offer or further

public offer including g Tnstrumy
&
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- (b) The Company has made any preferential allotment or private placement of

shares or convertible debentures (fully or partly or optionally) during the year.

(x) (a) No fraud by the Company or on the Company by its officers or employees
has been noticed or reported during the course of our audit.

(b) There are no whistle blower complaints received by the company during the year.
(xii) The Company is not a nidhi company.

(xiii) The Provisions of section 177 of The Companies Act,2013 is not applicable to
the company, and transactions with the related parties are in compliance with
sections 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by under Accounting Standard 18,

Related Party Disclosures specified under section 133 of the Act.

(xiv) As per section 138 of the Company Act, 2013 Internal audit system is not
applicable to the company, hence not applicable.

(xv) The Company has not entered into non-cash transactions with directors or
persons connected with him,

(xvi) (a) The-company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934

(xvii) The Company has not incurred any cash losses during the year.

(xviii) We are of the opinion that no material uncertainty exist as on the date of the
audit report that Company is capable of meeting liabilities existing at the balance
sheet date.

(xix) The Company has not any fund which was unspent.

(xx) The company does not have to prepare any Consolidated financial statements.

Yours faithfully,

(Director)




