


T TTT TTTISY we wpeviun pUEPUSS VL A9 SLAnIUdINE TINANCIAL STatements of Praveg Limited (“the
Company”), which comprise the balance sheet as at 31 July, 2023, and the statement of Profit and Loss
including other comprehensive income, statement of changes in equity and statement of cash flows for
the period of April 1,2023 to July 31, 2023, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information (hereinafter refarrad ta ac “finanmial

contormity with the accounting principles generally accepted in India including Indian Accounting
Standards (‘Ind AS’) specified under section 133 of the Act, of the state of affairs of the Company as at
31% July 2023, and profit and other comprehensive income, changes in equity and its cash flows for the
for the period of April 1,2023 to July 31, 2023.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountantc nf



and cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian accounting Standards (Ind AS) prescrlbed under section 133 of the Act. This
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VUl UljTLLVED diE WU LULdITE TEdSUNIGRIE @ssurance anout wnether the ninancial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

auait eviaence that Is sutficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resultlng from
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estimates and related disclosures made by management.
* Conclude on the appropriateness of management’s use of the going concern basis of accounting



......... VUMILe, Gl WIISUISH LIS HHIdlILId] SLALETTIENTS Tepresent the underlying transactions and
events in a manner that achieves fair presentation.
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internal control that we identify during our audit. We also provide those charged with governance with
a statement that we have complied with relevant ethical requirements regarding independence. and to
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requirement of Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015, and should not be used by any other person or for any other purpose. We, B K Patel & Co., shall not

O to dny otner person to whom this Report is shown or into whose hands it may come, without our prior
consent in writing.
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tne tinancial statements on transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at

the date of transition,
Subsequent expenditure and componentization






When the Company undertakes its activities under joint operations, the Com

pany as a joint operator recognises in relation
to its interest in a joint operation:
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Investment properties are subsequently measured at cost Iess depreciation.
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Investment properties are depreciated using















WEHIEW DETIElIL Pidils LOIMPrISING OT gratuity, post-retirement medical benefits and other terminal benefits, are recognized
based on the present value of defined benefit obligations which is computed using the projected unit credit method, with
actuarial valuations being carried out at the end of each annual reporting period. These are accounted either as current
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Hivan LeLwE LI dilu measurement

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts.
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S Segments reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
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