
 

May 30, 2025 
 
BSE Limited 
25th Floor, P J Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
Scrip Code: 531637 
 
Dear Sirs, 
 

Sub. : Outcome of the Board Meeting - Disclosure under Regulation 30 and other applicable 
regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (Listing Regulations) 

 
In continuation of our intimation dated May 22, 2025 and pursuant to Regulation 30 of the 
SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, we wish to inform 
you that the Board of Directors of the Company, at its meeting held on May 30, 2025 
(commenced at 12:30 p.m. and concluded at 05:22 p.m.), has inter alia, considered and 
approved: 
 
1. the Audited Financial Statements (Consolidated and Standalone) for the financial year 

ended March 31, 2025 and the Audited Financial Results (Consolidated and Standalone) 
for the quarter and year ended March 31, 2025, as recommended by the Audit 
Committee; 

 
Pursuant to Regulation 33 and other applicable regulations of the Listing Regulations, we 
enclose the Audited Financial Results (Consolidated and Standalone) for the quarter and 
year ended March 31, 2025 together with the Auditors’ Report with unmodified opinions 
on the aforesaid Audited Financial Results (Consolidated and Standalone) as Annexure. 

 
Declaration of Chief Financial Officer of the Company for Auditors’ Report with 
unmodified opinions on the aforesaid Audited Financial Results pursuant to Regulation 
33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 is given as Annexure. 

 
2. Recommendation of a Final Dividend of Rupee 1/- (10%) per equity share of face value of 

Rs. 10/- each of the company for the financial year ended March 31, 2025. 
 
3. Took Note that the tenure of M/s. B. K. Patel & Co., Chartered Accountants existing 

Statutory Auditors of the Company comes to an end upon the conclusion of upcoming 
Annual General Meeting (“AGM”) of the Company. The Audit Committee and the Board of 



 

Directors of the Company placed on records its appreciation for the valuable services 
rendered by the Statutory Auditors during their tenure. 
 

The disclosures required under Regulation 30 read with Schedule III of the Listing 

Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 

13thJuly, 2023 read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 

dated July 11, 2023, is given as Annexure. 

 

4. Following the completion of tenure of existing Statutory Auditors, on the basis of 
recommendation of Audit Committee, approved and recommended the appointment of 
M/s. KPSJ & Associates LLP, Chartered Accountants (FRN: 124845W/W100209) as 
Statutory Auditors of the Company for a term of 5 (five) consecutive years effective from 
the conclusion of ensuing (30th) Annual General Meeting to the conclusion of 35th Annual 
General Meeting of the Company, subject to the approval of shareholders in the ensuing 
Annual General Meeting of the Company. 

 
The disclosures required under Regulation 30 read with Schedule III of the Listing 
Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
13thJuly, 2023 read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 
dated July 11, 2023, is given as Annexure. 

 
5. Appointment of M/s. ALAP & Co. LLP, Practising Company Secretaries as Secretarial 

Auditors of the Company for a term of 5 financial years commencing from FY 2025-26 i.e. 
onwards from April 01, 2025. 

 
The disclosures required under Regulation 30 read with Schedule III of the Listing 
Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
13thJuly, 2023 read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 
dated July 11, 2023, is given as Annexure. 

 
6. Appointment of M/s. Paresh Parekh & Co., Chartered Accountants as Internal Auditors of 

the Company for five consecutive Financial Years commencing from April 01, 2025 and 
ending on March 31, 2030. 

 
The disclosures required under Regulation 30 read with Schedule III of the Listing 
Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
13thJuly, 2023 read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 
dated July 11, 2023, is given as Annexure. 

 



 

7. Based on the recommendation made by the Compensation Committee / Nomination and 
Remuneration Committee, granted 1512 stock options (which would get converted into 
1512 equity shares of the Company upon exercise) to the eligible employee of the 
Company subject to the terms of the "Praveg’s Employee Stock Option Plan 2024" (“ESOP 
2024”/”Plan”). The Vesting Schedule as under: 
 
a) 33% of the options granted will be vested on 30/05/2026; 
b) 33% of the options granted will be vested on 30/05/2027; 
c) the balance 34% of the options granted will be vested on 30/05/2028; 

 
This is for information and records. 
 
Thanking You, 
 
Yours Faithfully, 
For Praveg Limited 
 
 
 
Mukesh Chaudhary 
Company Secretary & 
Compliance Officer 
 
Encl.: As Above 





































 

Annexure 
 
The details required under Regulation 30 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No SEBI/HO/CFD/CFD‐PoD1/P/CIR/ 
2023/123 dated 13th July, 2023 are given in below 

 
Tenure completion of M/s B.K. Patel & Co., Chartered Accountants, as Statutory Auditors of the 
Company 
 

Sr. 
No. 

Particulars Description 
 

1. Reason for change viz. 
appointment / re-
appointment, resignation, 
removal, death or otherwise 
 

Completion of tenure 
  

2. Date of appointment / re-
appointment cessation (as 
applicable) & term of 
appointment/ re-appointment 
 

Completion of tenure as the Statutory Auditor upto 
conclusion of 30th Annual General Meeting for the 
financial year 2024-25. 

3. Brief Profile Not Applicable 
 

4. Disclosure of relationships 
between Directors (in case of 
appointment of a director) 
 

Not Applicable 

 



 

Annexure 
 

The details required under Regulation 30 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No 
SEBI/HO/CFD/CFD‐PoD1/P/CIR/2023/123 dated 13th July, 2023 are given in below 

 
Appointment of M/s KPSJ & Associates LLP, Chartered Accountants, as Statutory Auditors of 
the Company 
 

Sr. 
No. 

Particulars Description 
 

1. Reason for change viz. 
appointment / re-appointment, 
resignation, removal, death or 
otherwise 

On basis of the recommendation of Audit Committee, 
the Board of Directors of the Company approved and 
recommended the appointment of M/s. KPSJ & 
Associates LLP, Chartered Accountants (FRN: 
124845W/W100209) as Statutory Auditor of the 
Company 
  

2. Date of appointment / re-
appointment cessation (as 
applicable) & term of 
appointment/ re-appointment 

Appointment as Statutory Auditor to hold the office 
for a period of 5 (five) consecutive years from the 
conclusion of 30th Annual General Meeting up to 
conclusion of 35th Annual General Meeting of the 
Company, subject to the approval of shareholders in 
the ensuing Annual General Meeting of the 
Company. 
 

3. Brief Profile KPSJ & Associates LLP 
 
Established in 2003, KPSJ & Associates LLP is a leading 
Chartered Accountant firm known for its progressive 
approach and specialized professional services. With 
over 15 years of value-added expertise, the firm is 
supported by a dynamic team including Chartered 
Accountants, Company Secretaries, Cost 
Accountants, CAIIBs, senior ex-Bankers, and 
Information System Auditors. 
 
KPSJ offers comprehensive solutions across 
Accounting, Taxation (Direct & Indirect), Corporate 
and Allied Laws, Internal & Management Audits, Risk 
Management, MIS, Treasury Operations, and more. 



 

The firm also extends its advisory services into areas 
such as Forensic Audits, Turnaround Consultancy, 
M&A Due Diligence, GRC Advisory, Regulatory 
Compliance, Insurance Advisory, and Start-up India 
support catering especially to large family-run 
businesses. 
 
Driven by a commitment to quality and efficiency, 
KPSJ continues to expand its service portfolio while 
upholding the highest standards of professional 
excellence. 
 

4. Disclosure of relationships 
between Directors (in case of 
appointment of a director) 
 

Not Applicable 

 



 

Annexure 
 
The details required under Regulation 30 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No SEBI/HO/CFD/CFD‐PoD1/P/CIR/ 
2023/123 dated 13th July, 2023 are given in below 

 
Appointment of M/s. ALAP & Co. LLP, Practising Company Secretaries, as Secretarial Auditors of 
the Company for a term of 05 Financial Years 
 

Sr. 
No. 

Particulars Description 
 

1. Reason for change viz. 
appointment / re-
appointment, resignation, 
removal, death or 
otherwise 

Appointment of M/s ALAP & Co. LLP, Practising Company 
Secretaries, as Secretarial Auditors of the Company for a 
term of 5 financial years as per Regulation 24A(1) (a) of SEBI 
(Listing Obligations and Disclosure) (third Amendment) 
Regulations 2024, subject to approval of the members at the 
ensuing Annual General Meeting. 
  

2. Date of appointment / 
reappointment cessation 
(as applicable) & term of 
appointment / 
reappointment 

Appointment of M/s. ALAP & Co. LLP, Practising Company 
Secretaries, shall be effective from FY 2025-26 i.e. onwards 
from April 01, 2025, subject to approval of the members at 
the ensuing Annual General Meeting at such remuneration 
as mutually agreed between the Management and 
Secretarial Auditors.  
 

3. Brief Profile ALAP & CO. LLP, led by Mr. Anand Lavingia and Ms. Ankita 
Patel, is a professional services firm and leading corporate 
advisory firm that offers comprehensive solutions for all the 
secretarial and legal requirements of businesses. With a 
team of highly experienced professionals, the firm 
specializes in providing quality services in the areas of 
Corporate Laws, Listings and Capital Markets, Corporate 
Governance issues, Legal matters, and Corporate 
Restructuring, and other Regulatory Licensing. 
 
The firm understands the complex and dynamic nature of 
the corporate world and strives to provide its clients with a 
one-stop solution for all their legal and regulatory needs. 
The firm is characterized by its team of experienced 
professionals who bring a wealth of knowledge in their 
respective fields. Their expertise helps clients navigate 
complex financial regulations and optimize their business 



 

strategies. 
 
With a focus on delivering exceptional service and building 
long-term relationships with its clients, the firm has 
established itself as a trusted partner for businesses across a 
wide range of industries. Its commitment to excellence and 
dedication to providing practical and effective solutions 
have earned it a reputation as a leading corporate advisory 
firm in India. 
 

4. Disclosure of relationships 
between Directors (in case 
of appointment of a 
director) 
 

Not Applicable 

 



 

Annexure 
 
The details required under Regulation 30 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No 
SEBI/HO/CFD/CFD‐PoD1/P/CIR/2023/123 dated 13th July, 2023 are given in below 

 
Appointment of M/s Paresh Parekh & Co., Chartered Accountants, as Internal Auditors of the 
Company for five consecutive Financial Years commencing from April 01, 2025 and ending on 
March 31, 2030 
 

Sr. 
No. 

Particulars Description 
 

1. Reason for change viz. 
appointment / re-appointment, 
resignation, removal, death or 
otherwise 

Appointment of M/s. Paresh Parekh & Co., Chartered 
Accountants, as Internal Auditors of the Company for 
a term of five consecutive financial years 

2. Date of appointment / 
reappointment cessation (as 
applicable) & term of 
appointment / re-appointment 

Appointment of M/s. Paresh Parekh & Co., Chartered 
Accountants, as Internal Auditors, shall be for five 
consecutive financial years effective from FY 2025-26 
i.e. onwards from April 01, 2025 and ending on March 
31, 2030. 

3. Brief Profile M/s. Paresh Parekh & Co. is a Chartered Accountancy 
firm with over 10 years of experience in audit, 
accounting, and financial advisory services. The firm 
specializes in internal audits, offering expertise in 
strengthening internal controls, ensuring compliance, 
and enhancing operational efficiency. 
 
Led by CA Paresh Parekh, the firm has a proven track 
record of serving clients across various industries with 
professionalism and integrity. Key services include 
internal and statutory audits, financial reporting, risk 
assessments, and regulatory compliance support. 
 
M/s. Paresh Parekh & Co. is committed to delivering 
value-driven and reliable audit solutions tailored to 
clients’ needs. 
 

4. Disclosure of relationships 
between Directors (in case of 
appointment of a director) 

Not Applicable 
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