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D. R. Panchal & CO
Chartered Accountants

FN DA 2741, Khamar No Khancho, Dariapur,

ACCOUNTANT’S COMPILATION REPORT
To
Board of Directors
PRAVEG LIMITED
(Formerly Praveg Communications (India) ‘Limited)

We have compiled the accompanying financial statements of SARDAR SAROVAR TOURISM
OPPORTUNITIES based on information you have provided. These financial statements comprise
the Balance Sheet as at March 31, 2024, the statement of Profit and Loss for the year then ended
on March 31, 2024, and a summary of significant accounting policies and other explanatory
information.

We performed this compilation engagement in accordance with Standard on Related Services
4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist you in the
preparation and presentation of these financial statements in accordance with accounting
principles generally accepted in India i.e. as per section 133 of companies Act 2013. We have
complied with relevant ethical requirements.

These financial statements and the accuracy and completeness of the information used to
compile them are your responsibility.

Since a compilation engagement is not an assurance engagement, we are not required to verify
the accuracy or completeness of the information you provided to us to compile these financial
statements. Accordingly, we do not express an audit opinion or a review conclusion on whether
these financial statements are prepared in accordance with accounting principles generally
accepted in India.

For, D R Panchal & CO.
Chartered Accountants
FRN. 144532W

DR

D. R. Panchal

Proprietor
Place: Ahmedabad Membership No.177580
Date: 24-05-2024 UDIN: 24177580BKLSSL9204




SARDAR SAROVAR TOURISM OPPORTUNITIES

Special Purpose Standalone Balance Sheet as on 31-3-2024

Amount in Rs.

. As at As at
Particulars Notes
31-Mar-24 1 31-Mar-23
Assets '
Current Assets
(a) Inventories 0.00 ; 0.00
(b)  Financial Assets
(i) Trade Receivables 0.00 0.00
(ii) Cash and Cash Equivalents i 1,94,833.27 i 1,94,833.27
(1) Other Financial Assets 0.00 : 0.00
(c)  Current Tax Assets (Net) 2 8,05,051.00 8,05,051.00
(d)  Other Current Assets 0.00 ' 0.00
Total Current Assets 9,99,884.27 9,99,884.27

Total Assets

Capital and liabilities

9,99,884.27

9,99,884.27

Capital
(a)  Capital Balance 3 9,74,884.27 :9,74,884.27
Total Capital 9,74,884.27 9,74,884.27
Liabilities
Current Liabilities
(a)  Financial Liabilities
(i) Trade Payabhles 0.00 0.00
(b)  Other Current liabilities 0.00 0.00
(c)  Short Term Provisions 4 25,000.00 25,000.00
Total Current Liabilities 25,000.00 25,000.00
Total Liabilities 25,000.00 25,000.00
Total Capital and Liabilities 9,99,884.27 i 9,99,884.27
See accompanying notes to the financial statements :
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SARDAR SAROVAR TOURISM OPPORTUNITIES

Special Purpose Standalone Statement of Profit and Loss for the year ended 31-3-2024

Amaount in Rs.

For the Year ended

For the Year ended

Particulars Notes
31-3-2024 31-3-2023
Revenue from operations (Net) 0.00 0.00
Other Income 0.00 0.00
Total Income 0.00 0.00
Expenses
Services Expenses 0.00 0.00
Employee Benefit Expense 0.00 0.00
Finance Costs 0.00 0.00
Other Expenses 0.00 0.00
Total Expenses 0.00 0.00
Profit / (Loss) before exceptional items and Tax 0.00 0.00
Exceptional items 0.00 0.00
Profit / (Loss) before tax 0.00 0.00
Tax Expense:
Current Tax 0.00 0.00
Deferred Tax 0.00 0.00
0.00 0.00
Profit (Loss) for the period from continuing operations 0.00 0.00
Profit/(ioss) from discontinued operations 0.00 0.00
Tax expense of discontinued operations 0.00 0.00
Profit/(loss) from Discontinued operations (after tax) 0.00 0.00
Profit/(loss) for the period 0.00 0.00

See accompanying notes te-the financial statements
S

For, Praveg Limited

Direglor

Ahmedabad

24/05/2024

For, D R Panchal & CO.
Chartered Accountants

FRN. 144532W

D. R Panchal
Proprietor

Membership No.177580

Abmedabad
24-05-2024




SARDAR SAROVAR TOURISM OPPORTUNITIES

Notes to Special Purpose financial statements for the year ended on March 31, 2024

1 Basis of preparation and presentation
Standalone Financial Statements of the Company have been prepared as per Indian Accounting Standards (Ind AS) in accordance

with the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, notified under Section 133 of
Companies Act, 2013, (the ‘Act’) and other relevant provisions of the Act.

2 Financial Instruments
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(i) Fair Value through other comprehensive income
Afinancial asset shall be classif

ed and meas

ired at fair value through OCl if both of the following conditions are miet:

- the financial asset is held within a business model whase objective is achieved by bath coll

ng contractual cash flows

and selling financial
- the contractual terms of the financial asset give rise on specified dates to cash flows that are solety payments of principal

and interest on the principal amount outstanding.

(iii) Fair Value through Profit or Loss
A financial asset shall be cla
value through OCI.

ied and measured at fair value through profit or loss unless it is measured at amortised cost or at fair

in their entirety at either amortised cost or fair value, depending on the

Classification and Subsequent Measurement: Financial liabiiities

Financial liabilities are classified as either financial liabilities at FVTPL or ‘other financial liabilities’.

(i) Financial Liabilities
Financial liabiiities are
FVTPL. Gains or Lt

fied as at FVTPL when the financial liability is held for trading or are designated upon initial recognition as

I
ities held for trading are recognised in the Statement of




SARDAR SAROVAR TOURISM OPPORTUNITIES

Notes to Special Purpose financial statements for the year ended on March 31, 2024
(ii) Other Financial Liabilities:
Other financial liabilities (including borrowings and trade and other payables) are subsequently measured at amortised cost using the
ive interest method.
The effective interest method is a method of calculating the amortised cast of a financial liability and of allocating interest experse
fi

Tec

over the relevant period. The effective interest rate is the rate that exactly discounts estimated

fees and points paid or received that form an integral part of the effective interest rate, other premiums or
)
discounts) through the expected life of the financial liabiiity, or (where appropriate) a shorter period, to the net carrying amount on

initial recognition.

Impairment of financial assets

Financial 2 ther than thaose at FVTPL, are a

Company recognises a loss allowance for expected credit losses on financial asset. In case of trade receivables, the Company follows

the simplified approach permitted by Ind AS 109 — Financial Instruments for recognition of impairment loss allowance. The

application of simplified approach does nc any to track changes in credit risk. The Company calculates the
expected credit Ic on the basis of its historical credit loss experience.

Derecognition of financial assets

The Company derecognises a financial a contractual rights to the cash flows from the asset expire, or when it transfers

of ownership of the asset to ancther party. If the Comipany neither
et, the Company

pay. If the Company retains

wnership and continues to control the trans
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Derecognition of financial liabilities

A financial liability is derecognized when the ohligation under the i
g g

financial liability is replaced by another from the same lender on substar

c er
substantially modified, such an exchange or madification is treated as the lerecognition of the original liahility and the recognition of
a new liability. The difference in the respective carrying amaounts is recognized in the statement of profit or Ic

Investment in Subsidiaries, Associates and Joint Ventures

The Company has accounted for its investments in Subsidiaries, associates and joint venture at cost less impairment 1css (if any). The

investments in preference shares with the right of surplus assets which are in nature equity in accordance with Ind AS 32 are treated

as separate category of investment and measured as at FVTOC!.

ting of financial instruments

Financial asset
|

-

s and financial liabilities are offset and the ret amount is reported in the balance sheet if there is a currently
1

N a net basis, to realise the assets and

enforceable legal right to offset the recognised amounts and there is an intention to sett

s
o

Derivative financial instruments are initially recognised at fair value on the date on which a derivative contract is entered into and are
t

hen the fair value is positive and as financial

s when the fair value is negative.
Financial liabilities and equity instruments
Classification as debt or equity
Debt and equity instruments issued by the Compariy are cl

fied as either financial liabilities or as equity in accordance with the

substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities.
a

Equity instruments is

sued by a Company are recogni




SARDAR SAROVAR TOURISM OPPORTUNITIES

Notes to Special Purpose financial statements for the year ended on March 31, 2024

3 Revenue recognition

ble that the eco
reliably measured, regardless of when the payment is being
Services is recognized when either at a point in time or over time, when (or as) the Compan

transferring the promised goods or service to its customers and there is a certainty of collectior

Revenue is recognised to the extent that it is proba efits will fiow to the Compan y

il B A i

rom contracts with custom

ant tax with revenue, it is on behalf of the Government and, therefore, these are not e ving to the Company.
g pany

Hence, they are excluded from revenue. Revenue is disclosed net of discounts, incentives an d returns, as appli

Provisions are recognised when the Company has a pr ) as a result of a past event and it is
probable that an outflow of resources, that can be ‘reiia"‘!y es\_\ma«.ed, will be required to settle such an obligation
If the effect of the time etermined by discounting the expected future cash flows to net

Lom®

cts current mar<et a

present value using an appropriate pre-tax df\r. wuint rate that refl aents of the time value of money and,

nt is recognised in the Staternent of Profit and Loss as a

where appropriate, the risks specific to the liability

to refiect the current bes

finance cost. Provisions are reviewed at each repar

A present obligation that arise ere it is either i‘mf probable that an outflow of res: ired t
settle or a reliable estimate © maoi \not be made, is disclosed as a contingent liability. Contingent re als
disclosed when there is a po ing from past events, the existence of which will be confirmed only by t

occurrence or non -occurrence of one or more uncertain future everits not wholly within the contro! of the Company.

-t Lo

Claims against the Company where the p« ow of resources in settlement is remcte, are not disclosed as

contingent liabiiities
s are not recognised in financial statements since this may rest ult in the recognition of income that may never be

Contingent as
realised. However, when the realisation of income is virtually certain, then the related asset is not a contingent asset and is

rec L)Plll\\—‘j‘

Cash and cash equivalent in the balance sheet compr ks and on hand and short-term deposits with an or

of three months or less, which are subjec invalue. '

For the purpose of the statement of cash fnws, CasH onsist of cash and short-term depasits, as defined above,
net of outstanding bank overdrafts as they are cons the Comipany’s cash management.

Non-current assets (or dlsp ysal gr up>\ cl
unt and fair value less costs to sell.
rimmediate sale an d its sa

e line “Assets hcld for dis;

ssets or grou
held for disposal, intangible
e g



1 Cash and Cash Equivalents

SARDAR SAROVAR TOURISM OPPORTUNITIES

Notes to Special Purpose financial statements for the year ended on March 31, 2024

Amount in Rs.

Particulars

31/Mar/2024

31/Mar/2023

Balances with banks

In current accounts

Cash on hand

1,86,671.27
8,162.00

1,86,671.27
8,162.00

Total Cash and Cash Equivalents

1,94,833.27

1,94,833.27

2 Current Tax Assets (Net)

Particulars 31/Mar/2024 31/Mar/2023
Current Tax Assets (Net)
TDS Receivables 8,05,051.00 8,05,051.00

Total Current Tax Assets (Net)

8,05,051.00

8,05,051.00

3 Capital Balance

PRAVEG

Particular COMMUNICATION M/s LALLOJ AND SON Total
(INDIA) LIMTED
Opening Capital 1-4-2022 9,73,807.96 1,076.31 9,74,884.27
Addition for the year 0.00 0.00 0.00
Withdrawal/Transfer in for the year 0.00 0.00 0.00
Total 9,73,807.96 1,076.31 9,74,884.27
Share of Profit of the year 0.00 0.00 0.00
Closing Balance as on 31-3-2023 9,73,807.96 1,076.31 9,74,884.27
Opening Capital 1-4-2023 9,73,807.96 1,076.31 9,74,884.27
Addition for the year 0.00 0.00 0.00
Withdrawal/Transfer in for the year 0.00 0.00 0.00
Total 9,73,807.96 1,076.31 9,74,884.27
Share of Profit of the year 0.00 0.00 0.00
Closing Balance as on 31-3-2024 19,73,807.96 1,076.31 9,74,884.27
4 Short Term Provisions
Particulars 31/Mar/2024 31/Mar/2023
Provision for Expenses 25,000.00 25,000.00
Total Short Term Provisions 25,000.00 25,000.00

Director

Ahmiedabad
24-05-2024

For, D R Panchal & CO.
Chartered Accountants

DR lprihad]

Membeérship No.177580

FRN. 144532wW

D. R. Panchal

Proprietor

Ahmedabad
24-05-2024




